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RESOLUTION
(N 8)

RESOLUTION OF THE BOARD OF TRUSTEES OF THE TOWN OF
CARLTON LANDING APPROVING AND ADOPFTING THE BUDGET FOR
THE TOWN OF CARLTON LANDING FOR THE FISCAL YEAR B EGINMING
JULY 1, 2014 AND ENDING JUNE 30, 2015.

WHEREAS, the Town of Carlien Landing has opted by prior resolution o conss under and
comply with the Municipal Budget Act {the “Act”); and

WHEREAS, the Board of Trustees received the proposed budget for the fiscal yoar
beginning July 1, 2014 and ending Junc 30, 2015 in a special meeting held om May 31, 2014; and

WHEREAS, pursuant 15 the Act soike was published oa Juse 6, 2014 in the McAlesier
Mews-Capital of a public hearing on the proposed budget to ooour an June 14, 2014; and

WHEREAS, a public hearing on the proposed budget was beld om Jume 14, 2014 al & special
mocting of the Bossd of Trustees, and

WHERAS, the Town of Carkon Landing has not previously sdopied & budget and has not
previously expended fumds: and

WHEREAS, the Board of Trussees finds that the budget for the fiscal year beginming Muly 1,
2014 and ending Jone 30, 201 % reflects the town's projecied rovenues snd anticipated expenses and
therefore wish to approve and adog he budgst

MOW, THEREFGRE, BE IT RESOLVED BY THE BOARD OF TRUSTEES OF THE
TOWN OF CARLTON LANDING that the badget aftnched heret a8 Exhibit A is hereby adopied
as the budget for the Town af Carhon Landing for the fiscal year beginming July |, 2014 and ending
June 30, X013,

AFPROVED by the Board of Trustees and SIGNED by the Mayor of Carlion Landing,
Ciklahoma this £ day of June 3014,
e
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EXHIBIT A

TOWN OF CARLTON LANDING, CKLAHOMA
T, Members of the Town Board of Trustess
From: Justin Duval, Mayor

Re: BUDGET MESSAGE FOR FISCAL YEAR 2014201 5
Diate: May 31, 20014

BACKGROUND

The Tawn of Carlion Landing was incomporaied in October 2003, and its first officers
were elected o1 2 Town Meeting on December 13, 3013, At its farmation, the Town way
withig sources of revenve, Om Janmary 22, 2014, the poople of Carhon Landing
approved a 3 percent sales tax om sales within the municipal boundarics, whach fook
effect on Apeil |, 2014, Due to normal delays built into the sales colbection aid
reporting peocess, the town does not yet knaw the amounts of revenues from the new tax.

BUDGET

The Town has ot previousty had a budget, nor has it expended any funds or incurred any
debis. This proposed budget for the Tiscal year beginning July 1, 2014 and ending June
30, 2015 will be the Town's first budget and out af necesssty, all amoants are based on
projoctions instead of sctual past experience of the Town. All budgeted revemios for this
fiscal year will go into the general revenue fund, and all badgeted expenditsiies will be
paid from the geneal revenise fund

Revenue projections are comservatively based om known information about the costs of
materials used in expected new home construstion, which are subject to the Town's 3%
sales tx. [n addition, if is snticipated that the developer will advance funds o pay the
legal costs of developing an economic development sirstegy for the Town, M is
mhiﬂmMLmﬂmmrwlhh:qummw]mu:rmdywm.ﬂum
budiget 10 reflect actual revenues from the sales tax. Budgeted revenues total $306, 768,

Th:hdﬁiﬁdnpﬂmr:ﬂmupﬁﬂndnmmﬂhﬂwiqmdﬂrlﬁuqh
Town's plan to kease land from the U5, Army Comps of Engineers. 1o begin an economic
development program including planning for capital improvement projects, 6 cover
anticipated logal and other sdministrative costs, 1o provide for fire prosection, and o
maintaining property, inclading public rights of way, which may be dedicated oe
atherwise comveyed 1o the Town over the cowrse of the facal year. Budgeted expenses
soial $270 868,




Tewn of Cariton Landing, Oldahoma
Budget Summary (General Fund)®
Fiscal Year 2014-201%
Ganeral Fund
HEVEMLES
Advances of Funds for Economic Development Services 3 75,000
Prajected Sales Tax Revanues 5231768
Total Revenuts m
OFERATING EXPENSES
Profeddional Serviced Bd Admanidtration
Fire Protection - Cacton Landing Fire Dept 530,000
Manapesment Cantract 18,000
Ansnisal Audil 51,500
Publication and Misc. Notice Expenses 54 800
Subscriptions and Organization Dues 1,000
__Legal Fees - Town Attorney 530,000
I..H'I-HHE Aschitpcture Foaed - E Lingge (i 1]
Legal Fags - Corps Leass 36,000
__Legal Feed - Econamic Developmant 575,000
Totad Professional Services and Adménistration 5208, 300|
PUBLIC FACILITY MAINTENANCE
Grounds Maintenance
Entrance Park 58,0
Entrance Drivi - Small sland 51,081
Entrance Drivi - Large Bland a7 5
Shigwalk Repair
Enow Removal 512,
Road Maintenance
Todal Public Facility Maintenance :;ﬂ
TOTAL OPERATING EXPENSES s:m&l
NET OPERATING INCOME ﬂ_g,ﬂ

* The roads fund is expected to recehae o small allocation of
licenge fees and other moneys from the Oklshama Tax
Commission. Until the amounts of such revenued are
known, none of this fund is sppropriated,
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